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32.1 

Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewY;kadu 

 
 
 

*MkW- oanuk vkgwtk   

 

 

izLrkouk (Introduction)  

Hkkjr lEiw.kZ fo’o esa phu ds ckn nwljk lcls cMk lhesaV mRiknd ns’k gS ftldk mRiknu yxHkx 540 

fefy;u Vu izfro"kZ gS rFkk ,d vuqeku ds vuqlkj ;g o"kZ 2025 rd 600 fefy;u Vu gksus dk vuqeku gSA 

Hkkjr esa fiNys dqN o"kksZa esa uxjhdj.k dks rsth ls c<kok feyk gS blds vykok dsUnz ljdkj us Hkh Hkkjr esa 

LekVZ flfVt dks c<kok nsus dh fn’kk esa dne c<k;k gSA Hkkjr esa 67 izfr’kr lhesaV dh [kir izfro"kZ Hkou 

fuekZ.k dk;ksZa esa gks tkrh gS tcfd 13 izfr’kr lhesaV dk mi;ksx vk/kkjHkwr lajpuk ds fuekZ.k gsrq mi;ksx esa 

fy;k tkrk gS blds vfrfjDr yxHkx 11 izfr’kr lhesaV dk mi;ksx O;kolkf;d dk;ksZ gsrq gksrk gS rFkk lkFk 

gh lkFk yxHkx 9 izfr’kr lhesaV vkS|ksfxd dk;ksZa gsrq mi;ksx esa yh tkrh gSA dsUnz ljdkj }kjk fiNys ctV esa 

lhesaV m|ksx dks c<kok nsus gsrq yxHkx 25000 djksM :Ik;s dk izko/kku fd;k x;k gSA lhesaV m|ksx gsrq dPpk 

eky] Je vkfn vklkuh ls miyC/k gks tkrk gS ;gh dkj.k gS fd fiNys dqN o"kksZ esa bl m|ksx esa izR;{k fons’kh 

fuos’k dks c<kok feyk gSA  

Jh lhesaV m|ksx dk ifjp; 

Hkkjr esa Jh lhesaV ,d izeq[k lhesaV fuekZrk dEiuh gSA bldk mn~Hko vtesj ds C;koj {ks= esa o"kZ 1979 esa gqvk 

Fkk rFkk orZeku esa bldk gsMDokVZj dksydkrk esa gSA ;g mRrj Hkkjr esa lcls cM+h lhesaV fuekZrk dEiuh gSA 

bl dEiuh dh LFkkiuk Jh ch-th-ckaxM }kjk dh xbZ gSA lhesaV mRiknu dh n`f"V ls bldk mRiknu yxHkx 37-

9 fefy;u Vu izfro"kZ gSA ;fn bl dEiuh dh okf"kZd izxfr dh ckr dh tk, rks o"kZ 2013&14 esa bldk 

VuZvksoj 58-58 fcfy;u rFkk 'kq) ykHk 7-872 fcfy;u FkkA o"kZ 2012&13 esa bldk VuZvksoj 55-90 fcfy;u 

rFkk 'kq) ykHk 10-39 fcfy;u Fkk blh izdkj o"kZ 2011&12 esa VuZvksoj yxHkx 34-53 fcfy;u rFkk 'kq) ykHk 

2-097 fcfy;u FkkA o"kZ 2010&11 esa VuZvksoj 36-34 fcfy;u rFkk 'kq) ykHk 6-76 fcfy;u FkkA o"kZ 2008&09 esa 

bldk VuZvksoj 21-29 fcfy;u rFkk 'kq) ykHk 2-603 fcfy;u FkkA ;fn Jh lhesaV ds lapkyu ls vk; dh ckr 

dh tk;s rks o"kZ 2012&13 esa ;g 6169-08 Fkk tks o"kZ 2016&17 esa c<dj 9496-52 gks x;kA blh izdkj vU; 

L=ksarksa ls vk; dh n`f"V ls o"kZ 2012&13 esa ;g 188-33 Fkh tks o"kZ 2016&17 esa c<dj 507-71 gks x;hA bl 

izdkj ;fn dqy vk; dh ckr dh tk;s rks o"kZ 2012&13 esa ;g 6357-41] o"kZ 2013&14 esa ;g 6729-27] o"kZ 

2014&15 esa ;g 7314-69] o"kZ 2015&16 esa ;g 6862-64 rFkk o"kZ 2016&17 esa ;g 10004-23 jghA bl izdkj 

'kq) ykHk o"kZ 2012&13 esa ;g 1003-97] o"kZ 2013&14 esa ;g 787-24] o"kZ 2014&15 esa ;g 426-33] o"kZ 

2015&16 esa ;g 1143-13 rFkk o"kZ 2016&17 esa ;g 1339-11 jgkA 
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32.2 

vk; ds vk/kkj ij izxfr fooj.k 

 

(Source : Annual Report of Shree Cement 2016-17) 

lkfgR; dk iqufuZjh{k.k (Review of Litreature) 

mi;qZDr 'kks/k “Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewaY;kadu”  ds laca/k esa lkfgR; dk iqufuZjh{k.k djus ij 

fuEu rF; mHkj dj lkeus vk;s &  

Hkk;kuh (2010) ds izLrqr 'kks/k “Determinants of Probability in Indian Cement Industry : An Economic 

Analysis” ds vuqlkj Hkkjr esa lhesaV m|ksx ds fodkl gsrq dqN fu/kkZjd rRo gS ftuesa laLFkk dk vkdkj] izca/k] 

laLFkk dh izxfr] mRiknu dh ykxr] miHkksDrkvksa }kjk Lohdk;Zrk] 'kks/k vkfn izeq[k gSA Hkkjr esa lhesaV m|ksx ds 

fu/kkZjdksa esa ykHk] C;kt njsa] vof/k] e’khuksa dh miyC/krk Hkh izeq[k gSA 

eq[kksik/;k; (2012) ds izLrqr 'kks/k “an Analytical Study of the Changing Structure in the Cement Industry 

of India” ds vuqlkj Hkkjr esa lhesaV m|ksx dh O;kid laHkkouk,a gS fdarq orZeku esa bl m|ksx gsrq u;s 

ifjorZuksa dh vko’;drk gSA Hkkjr esa fiNys dqN o"kksZa esa lhesaV m|ksx us ftl rst xfr ls fodkl fd;k gS 

ftlds ifj.kkeLo:Ik Hkkjr esa vusd cgqjk"Vªh; dEifu;ksa dk Hkh inkiZ.k gqvk gS ftlls Hkkjr esa izfrLi/kkZRed 

okrkoj.k dk fuekZ.k gqvk gSA  

Hk.Mh rFkk dqeuwj (2013) ds izLrqr 'kks/k “Problems and Prospects of Cement Industry” ds vuqlkj Hkkjr esa 

lhesaV b.MLVªh ds fy, iwath] Je] dPpk eky] _.k] C;kt njsa] Hkkjh fofu;ksx] yEch vof/k tSlh vusdks leL;k,a 

gS bl gsrq ljdkj dks bls c<kok nsus gsrq djksa esa NwV] fj;k;rksa njksa ij Hkwfe ,oa Hkou dh miyC/krk] vklku 

_.k] de C;kt njsa vkfn izko/kku djus dh vko’;drk gSA   

dqekj (2015) ds izLrqr 'kks/k “Profitability Analysis of Selected Cement Companies in India” ds vuqlkj 

'kks/kdrkZ us o"kZ 2005 ls 2014 rd ykHkksa dh fLFkfr;ksa dk v/;;u fd;k gS ftlesa mUgksaus ik;k fd bu o"kksZa ds 

nkSjku Hkkjr esa lhesaV b.MLVªh dh yxkrkj izxfr gqbZ gS rFkk ykHkksa esa c<ksrjh gqbZ gSA fdarq mUgksaus ;g Hkh 

crk;k fd Hkkjr esa lhesaV b.MLVªh ds ykHkksa esa c<ksrjh gsrq ykxrksa ij fu;a=.k j[kuk cgqr vko’;d gSA  

v/;;u dk m)s’; (Objectives of the Study) 

mi;qZDr 'kks/k “Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewaY;kadu”  ds eq[; m)s’; fuEufyf[kr gS& 
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32.3 

¼1½ Jh lhesaV dh fiNys o"kksZa esa gqbZ izxfr dk ewaY;kadu djukA 

¼2½ dsUnz ljdkj }kjk lhesaV b.MLVªh dks c<kok nsus gsrq mBk;s x;s dneksa dk v/;;u djukA 

¼3½ lhesaV b.MLVªh dh leL;kvksa rFkk Hkkoh laHkkoukvksa dk v/;;u djukA 

¼4½ Jh lhesaV dh o"kZ 2016&17 ds okf"kZd izfrosnu dk v/;;u djuk rFkk fu"d"kZ fudkyukA 

ifjdYiuk (Hypotheses) 

mi;qZDr 'kks/k “Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewaY;kadu”  ds vUrxZr fuEufyf[kr ifjdYiukvksa dk 

ijh{k.k fd;k tk;sxkA 

¼1½ Jh lhesaV m|ksx us fiNys o"kkZsa esa yxkrkj izxfr dh gSA 

¼2½ Jh lhesaV m|ksx ds ykHkksa esa izfro"kZ of̀) gqbZ gSA 

¼3½ vU; lhesaV dEifu;ksa dh rqyuk esa Jh lhesaV dk izn’kZu csgrj jgk gSA 

¼4½ Jh lhesaV m|ksx dh Hkkoh laHkkouk,a cgqr O;kid gSA 

vuqla/kku i)fr (Research Methodology)  

fdlh Hkh oSKkfud 'kks/k dh vk/kkjf’kyk vkadM+ksa ds ,d=hdj.k rFkk muds lgh <ax ls fo’ys"k.k ij fVdh gqbZ 

gSA bl gsrq mfpr fu"d"kksZa rd igq¡pus ds fy, ;g dk;Z oSKkfud i)fr ij vk/kkfjr gksuk pkfg,A vr% blds 

fy, ,d 'kks/k izjpuk ;k vuqla/kku i)fr dk fu/kkZj.k vko’;d gSA ,d vPNh 'kks/k izjpuk ds fuekZ.k ds fy, 

'kks/kkFkhZ dks 'kks/k izjpuk esa 'kks/k ds fo"k; ds izR;sd i{k dk ;kstukc) rjhds ls mfpr fu/kkZj.k djuk pkfg, 

ftlls 'kks/k dk;Z dks lgh fn’kk fey lds rFkk fd;s x;s 'kks/k ls ldkjkRed ifj.kke izkIr gks ldsA   

'kks/k izfØ;k ds vUrxZr leL;k dk fo’ys"k.k] ifjdYiuk dk fuekZ.k] voyksdu] vk/kkj lkexzh dk ladyu] 

oxhZdj.k] fo’ys"k.k rFkk fuoZpu ,oa fu"d"kksZa rd igq¡pus dh pj.kc) foospuk dh tkrh gSA 'kks/k O;wg jpuk dk 

'kks/k v/;;u esa egRoiw.kZ LFkku gksrk gSA izdkj ,oa L=ksr ds vuqlkj rF; lkexzh dks nks Hkkxksa esa ckaVk tkrk gS 

& izkFkfed rF; rFkk f}rh;d rF;A izkFkfed rF; lkexzh dks 'kks/kdrkZ Lo;a ?kVuk LFky ij tkdj ;k 

lEcfU/kr O;fDr;ksa ls lk{kkRdkj] iz’ukoyh] voyksdu vkfn ds ek/;e ls izkIr djrk gSA tcfd f}rh;d rF; 

O;fDrxr izys[kksa rFkk lkoZtfud izys[kksa ls izkIr fd;s tkrs gSA O;fDrxr izys[kksa esa izdkf’kr rFkk vizdkf’kr 

nksuksa izdkj dh lkexzh dks 'kkfey fd;k tkrk gSA  

v/;;u dk {ks= (Scope of the Study) 

mi;qZDr 'kks/k “Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewaY;kadu”  ds vUrxZr ;g tkuus dk iz;kl fd;k 

tk;sxk fd orZeku le; esa Jh lhesaV dk izn’kZu vU; dEifu;ksa dh rqyuk esa fdl izdkj dk jgk gSA D;k 

fiNys o"kksZa dh rqyuk esa Jh lhesaV dk mRiknu c<k gSA fiNys o"kksZa esa Jh lhesaV dk okf"kZd mRiknu rFkk ykHk 

dk izfr’kr D;k jgk gSA bl izdkj mi;qZDr 'kks/k f}rh;d laeadks ds vk/kkj ij fd;k tk;sxk bl gsrq iqjkus 

izfrosnu] ljdkjh izys[k] 'kks/k i=] Jh lhesaV dh okf"kZd izxfr fjiksVZ] lekpkj i= vkfn dk v/;;u fd;k 

tk;sxkA 
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32.4 

v/;;u dh lhek,¡ (Limitations of the Study) 

mi;qZDr 'kks/k “Hkkjr esa Jh lhesaV m|ksx ds izn’kZu dk ewY;kadu”  dh dqN lhek,¡ gSaA izFke rks ;g v/;;u 

f}rh;d vk¡dM+ksa ij fuHkZj gSA bl izdkj f}rh;d vk¡dM+ksa ds vUrxZr vkadMksa dh miyC/krk] le;kof/k vkfn ds 

dkj.k rFkk /ku ds vHkko ds dkj.k mDr fu"d"kksZa ij izHkko iM+ ldrk gSA 

Jh lhesaV ds izn’kZu dk ewaY;kadu (Performance Appraisal of Shree Cement) 

Appraisal of Growth of 10 Years’ 

Parameter UoM 2016-17 2006-07 CAGR 

Cement Capacity MTPA 29.3 5.6 18.00% 

Power Capacity MW 607 65 25.03% 

Revenues from Operations In Crore 9497 1613 19.40% 

Operating Profit In Crore 2875 611 16.75% 

Net Profit In Crore 1339 177 22.43% 

Net Worth In Crore 7698 455 32.70% 

 (Source : Annual Report of Shree Cement 2016-17) 

mDr fjiksVZ dk v/;;u djus ij ;g Kkr gksrk gS fd o"kZ 2006&07 esa Jh lhesaV dk mRiknu 5-6 fefVªd Vu 

Fkk tks o"kZ 2016&17 esa c<dj 29-3 fefVªd Vu gks x;kA blh izdkj o"kZ 2006&07 esa Jh lhesaV dh ikWoj 

dsislVh 65 esxkokV Fkh tks o"kZ 2016&17 esa c<dj 607 esxkokV gks x;hA ;fn lapkyu ls vk; dh ckr dh 

tk, rks o"kZ 2006&07 esa Jh lhesaV dh lapkyu ls vk; 1613 djksM Fkh tks o"kZ 2016&17 esa c<dj 9497 

djksM :Ik;s gks x;hA ;fn 'kq) ykHk dh ckr dh tk, rks o"kZ 2006&07 esa Jh lhesaV dk 'kq) ykHk 177 djksM 

:Ik;s Fkk tks o"kZ 2016&17 esa c<dj 1339 djksM :Ik;s gks x;kA bl izdkj mDr vkadMks dk v/;;u djus ij 

;g ik;k x;k fd fiNys nl o"kksZa dh vof/k esa yxHkx lHkh {ks=ksa esa Jh lheasV us csgrjhu izn’kZu fd;k gSA 

Operational Performance 

Particular 2012-13 2013-14 2014-15 2015-16 2016-17 

Cement Production 123.32 142.22 159.22 140.99 202.87 

Cement Sales 124.61 142.52 161.62 142.43 205.86 

Net Power Generation 35685 29101 29874 26114 28947 

Power Sales 26103 18597 18851 17390 16583 

Power Consumption 78.23 75.19 73.78 72.13 69.99 

Fuel Consumption 10.44 10.07 10.04 9.69 9.76 

 (Source : Annual Report of Shree Cement 2016-17) 
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32.5 

mDr fjiksVZ dk v/;;u djus ij ;g Kkr gksrk gS fd o"kZ 2012&13 esa Jh lhesaV dk lhesaV mRikn 123-32 Fkk 

tks o"kZ 2016&17 esa c<dj 202-87 gks x;kA blh izdkj lhesaV foØ; esa o"kZ 2012&13 esa Jh lhesaV dk foØ; 

124-61 Fkk tks o"kZ 2016&17 esa c<dj 205-86 gks x;kA vr% mDr v/;;u ls ;g irk pyrk gS fd fiNys ikap 

o"kksZa esa Jh lhesaV dk tgka ,d vksj mRiknu c<k gS ogha nwljh vksj lhesaV foØ; esa Hkh Jh lhesaV us vPNk 

izn’kZu fd;k gSA 

Financial Performance 

Particular 2012-13 2013-14 2014-15 2015-16 2016-17 

Revenue from Operations 6169.08 6544.31 7176.84 6189.96 9496.52 

Other Income 188.33 184.96 137.85 672.68 507.71 

Total Revenue 6357.41 6729.27 7314.69 6862.64 10004.23 

EBIDTA 1749.25 1574.76 1481.70 2079.59 2874.94 

Depreciation and Amortization 435.63 549.91 924.78 827.57 1214.71 

Financial Cost 193.14 129.19 120.63 75.77 129.42 

Profit before Tax 1119.14 815.15 400.83 1176.25 1530.81 

Tax Expenses 115.45 27.91 25.50 33.12 191.70 

Net Profit 1003.97 787.24 426.33 1143.13 1339.11 

Cash EPS 406.34 369.74 372.81 556.02 694.45 

Basic and Diluted EPS 288.19 225.98 122.38 328.13 384.39 

(Source : Annual Report of Shree Cement 2016-17) 

;fn Jh lhesaV ds lapkyu ls vk; dh ckr dh tk;s rks o"kZ 2012&13 esa ;g 6169-08 Fkk tks o"kZ 2016&17 esa 

c<dj 9496-52 gks x;kA blh izdkj vU; L=ksarksa ls vk; dh n`f"V ls o"kZ 2012&13 esa ;g 188-33 Fkh tks o"kZ 

2016&17 esa c<dj 507-71 gks x;hA bl izdkj ;fn dqy vk; dh ckr dh tk;s rks o"kZ 2012&13 esa ;g 6357-

41] o"kZ 2013&14 esa ;g 6729-27] o"kZ 2014&15 esa ;g 7314-69] o"kZ 2015&16 esa ;g 6862-64 rFkk o"kZ 

2016&17 esa ;g 10004-23 jghA bl izdkj 'kq) ykHk o"kZ 2012&13 esa ;g 1003-97] o"kZ 2013&14 esa ;g 787-

24] o"kZ 2014&15 esa ;g 426-33] o"kZ 2015&16 esa ;g 1143-13 rFkk o"kZ 2016&17 esa ;g 1339-11 jgkA vr% 

mDr v/;;u ls ;g irk pyrk gS fd fiNys ikap o"kksZa esa Jh lhesaV dk tgka ,d vksj lapkyu ls vk; esa 

yxkrkj of̀) gqbZ gS ogha nwljh vksj 'kq) ykHkksa esa Hkh Jh lhesaV us vPNk izn’kZu fd;k gSA 

fu"d"kZ (Conclusion) 

gkykafd Hkkjr esa vU; m|ksxksa dh rqyuk esa lhesaV m|ksx dk HkfOk"; dkQh mTtoy gS bldk izeq[k dkj.k ;g 

gS fd Hkkjr esa fiNys dqN o"kksZa esa uxjh;dj.k dks dkQh c<kok feyk gS ftlds dkj.k 'kgjksa dk foLrkj gksrk 

tk jgk gS rFkk ljdkj Hkh 'kgjksa esa dkQh fodkl dk;Z djok jgh gS rFkk vk/kkjHkwr lajpukRed <kapk turk 

gsrq miyC/k djok jgh gS ftlds dkj.k lhesaV dh dkQh ekax c<rh tk jgh gSA ;gh dkj.k gS lhesaV m|ksx esa 

cgqr lh dEifu;ka inkiZ.k dj pqdh gS tSls fcukuh lhesaV] vEcqtk lhesaV] eaxye lhesaV] ,-lh-lh lhesaV vkfnA 

;fn Jh lhesaV dh ckr dh tk, rks fiNys o"kksZa esa yxkrkj Jh lhesaV us vPNk izn’kZu fd;k gS fdarq fQj Hkh bl 

m|ksx dks ykxrksa ij fu;a=.k] vk/kqfud e’khuksa dk mi;ksx] lLrs nj ij dPps eky dh miyC/krk] oSf’od 
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32.6 

cktkj esa laHkkouk,a ryk’kuk] xSj&fjgk;’kh bykdksa rFkk fiNMs {ks=ksa esa Iyk.V dh LFkkiuk tSls dqN rRoksa ij 

/;ku nsuk pkfg, ftlls bl m|ksx dh izxfr yxkrkj laHko gks ldsA 

*lg&vkpk;Z 

ys[kk ,oa O;kolkf;d lkaf[;dh foHkkx 

jktdh; egkfo|ky;] ckjka ¼jkt-½ 
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